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FINANCIAL NEWS

AND COMMENT

Pressure on the Stock Market
Increases and Ust Wenk-en- s

Under It.

WAR SHARES WAVER

After two days of fairly nueces.iful

roBldtnnce to obvious strain on the price
level and nhaorptlve capacity of the
Mock market the nliaro list completed
yesterday the first half week of the
new year with Indication of loss of
strength all around. Trading approx-

imated u million shares for the session
and was made up of a series of vigorous
selling movements and sharp rulllcs, but
the prevailing tendencies which seemed
to control the course of quoted value
were downward and In the late- dealings
the market declined rather sharply. Tho
closo was weak nt about tho low aver-
age of tho day under nn Increase of sell-lu- g

pressure.
At the outset the Washington situa-

tion was more favorably regarded, al-

though apparently only because of the
evidence that no hasty diplomatic action
would be taken In reference to the con-

duct of Kubmartno warfare In the Med-
iterranean. With the specialties lead-
ing un advance- - was xtartcd, but It did
not get very far before conspicuous

In the war munition itronp liegan
to ctmnble tinder lliitiltt.itlon and bearish
....If.. TIihho evlilcntlv' tellcctcd the nil- -

leiudni-r.- inspired by the illsclosuicu of
illfTloiiltv'i experienced by the Canadian
Car and Foundry Company In carrying
through Its iiusslan war contract.
Prominent members of tho war order
group broke swiftly ami unsettled the
market generally, but berore tiie enn or
tho forenoon support was extended
which Induced luudy short covering and
an aggressive recovery het In.

From tlien on, However, It npficnrcu
that HlockH udvuni'id only to very mod-

erate limits at which liberal offerings
were eucuuuteted. Tho Impression thus
produced dlfcoutaged new buying and
provoked a spread of renlUltis which
becamo extensive In the last hour.
Stand.trd Inilusli Inl shares such
I'nlted States Steel. Anaconda nnd
Kiircltlint were thru sold III volume liinjtt'
enough to overtax demand, and prices
declined pronrrsslvely to the close, with
more sharply dellned weaknefs In !
chillies like tinlutdiliil Alcohol and Mex
lean IVtrolctini. Halls weio aliout tho
steadiest features of the tenotal list
Mid exceptional ctrcirstli w.m dlrplayed
hv Tennci-Hci- ' (.'jtwr. New York All

f and Lackawanna Stud, the last
nanud being actively Iwutthl In connec
lion vvltli levlvcd rutnois about n merger
or combination In which It woulil llgure
with Cambria Steel.

There was no implicit news bearing on
the action of the day's market. An ade-

quate explanation vvim not furnished by
the akpecta of International affairs, and
Clio Interesting conjecture was met In
certain quarters that stocks were bcliiR
parted with by various Inteiests who
were antlclpatltnr something In the way
of a. legitimate business lull and setback
during the winter. In tlnancl.il com-

ment emphasis was placed on the tre-

mendous pace of trade and Industry de-

veloped In the last few mouths and the
desirability of some letup while account
was lieltic taken of political and labor
conditions In relation to the question of
the economic futute after the war.

Some point seemed to be given to the
talk of this sort by the lalmr trouble
In which the Hepubllc Steel Company
has suddenly become Involved and by
the stre.--s which the company lays on
tho part which war ordeis have played
In building up prosperous activity.
What this activity means J11H now Is
Illustrated In one way by the boom in
Ihu opper metal market anil In another
by the December statistics of pig Iron
production. These, constituted a new
monthly record and Ht the beginning
of tho present month the scnle of out-
put was at the highest maximum so
far attained.

The foielgn exchange market again
ptovlded matter for Interested atten-
tion. Sterling cxclinnxei continued Its
display of rising strength, demand bills
crossing 4.73, the top of the recovery
ro far. and In coincidence Uio Anglo-Frenc- h

bonds established themselves at
a new level of rally. Meanwhile (ionium
and Austrian exchange dropped per-
sistently to new low figures, marks tie.
Ing quoted at a discount of 22 per cent,
from normal parity. It Is easy to draw-to-

sweeping conclusions from the for-
eign exchange market, but finance Is
Aery much Inclined to make some ap-
plication of the contrast between the
slrcngtli of sterling and Die weakness of
marks to the actual posture of the

war.

THE COFFEE MARKET.

Price Changra .VsrroiT In Abtrnre
nt Hunlness,

Asale from a very moderate traile at the
tipcniNj. the coffer market nai dull and

and in the absence of bu.mess price
ehanses were extremely narrow. The clone

a net unchanged to i" iioliit. nilraniy. coni'
pared with the prriloua elnae. and total
.alen'Jor the day ere 4.7M ban. There
apteam to 1m a aearcjty of ionic srndes of
Hio loffei here, but others f.e wtock. are
litteral ami It wa. the inipre.tnu nmou;
loual ImiKirtem that If nuy ndrance
in frcitrbt rates from Jlrszil it mil have
tn lw paid by the shipper h. the domestic
drnuud si preent ( very .low. Cot and
frouht ofers from Hrazil were iitichauitrd
on saiiln. jTdJcu. with t mioted at ."5 to
! Iindon creiita while Kin 7 were offered
at ,'ie American credit.. The world. vli
lule supply flsures ere Ineomiilrte. but aith
Antwerp titucks still to bear from showed
a decrenke of 113.73 bass.

Tlie ofliuul llrazlllHii cables showed an
of 75 rets In the Klo market and San-

tos was unchanged, flio exchange on lu-itn-

was quoted Ht l'.'d , a decline of
Receipts nt the two port were 55.0), com.
pared with iWjO last jear.
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Ni:t.VKSIAY. Januar- - 5.
of liee-.e- s were 1,91s lieal. In-

cluding 4 ears for the uuirkrt. .steers
uer In fair demand, wltti llgbt and
medium "tendy tu rirm ; heavy, unless
trlctl prime, were slow, but not loner.Hull, rul.d linn ; oows were eteitdy for

medium In choice : thin rows weak to a
fraction loner The arils were cleared.
Onl n.i r tn cholie lifers sold lit 7u tn.oj
u r 100 lli... oxen at C.:5li 17,50; hullsat I4 754IS7; yearlings el t: rows at

i:.75ti lii.75. Dressed beef Heady at lad
ituotutlons.

lleci-lpt- of calves nere S,:0 head,
1,435 for the market Veals were

In fair demand, but general ale. :5(ii0c.
Inner! barnyard culves and yearlings were
ul.o easier The pens were cleared. Com.
1111111 to prims veals sul.l mainly nt tffU'. r,l per too IH. J clmlce lots at tU'.6i',
frg12S.ii culls ut $n ;.0ifi7,ti barnyard
calves nt ISiClt.lS; earllngs at $41115.50.
Olty dris.ed veals steady at UeeJUc,
choice selected lOHo.i country dressed
hlKlirr at I'.MfKe,

Itecelpiji of bheep and lambs were .1,02b
head, Including 3 cars for sate, rllierp
were In light supply and steady! lambs
on continued limited recelpta were tlrm
nnd 10til5c. higher. Common to fairly
kooiI aherp sold ut M.lOirll! per ion 1';
ineillum to prims lambs st II01T 110.75,
Dremsl mutton firm it 9H012c; choice
i others l;',,c; dressed lamlis.jtt 14K17c:country dressed hothouse lambs steady atliovfl! each.

Heccipta of hogs were 4.JS3 head,
about a car for sale. Market

steady. Hfvy and. tiie.Hum weights mtiat I7.:S0I7.( per 100 lb..; rough, at ill.Country dressed hr ateady at 1011c. !roasting pigs st IIQlto,
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HEW YORK STOCK EXCHANGE PRICES.

Salae.

Ballroad Other Shares.
Wednesday, January 191$.

1200Ulaska O Al.
3700
1200

900
1900

and

AllLi Chalmers
Allls Chalmers pf
Aiaaua juncau
Am lleet Sugar,

300IAH1 AB- - C'hem
100 Am Air Chem pf
100 Am ltrake Shoe pf. ......

8300 Am Cun
400 Atn Can pf

3900 Ant Car Fdy
600 Am Coal IT

1000 Am Cot Oil
900 Am Hide & Leath pf
600 Am Ice

1400 Am Linseed Co
150 Am Unseed Co pf

7200 Am Locomotive
100 Am Ixico pf ex div

45700 Am Smelt
200 Atn Smelt pf
300 Am Smelt Sec A

1500 Am Steel Fdy
1100 Atn Sugar

100 Am Sugar pf
600 Am Tel & Tel
400 Am Tobacco
200 Am Woolen pf.
900 Am Woolen ctfs
200 Am Woolen pf otfs

37400 Anaconda
1500 Am Zinc
600 Asso Oil Co

1200 A T & S Fe
400 A T 8 Fo pf

23400 Haldwln Loco
6800 Halt & Ohio

S00 Halt & Ohio pf
4000 Uatopllas

400 Beth Steel
6000 It F Goodrich

100 It F Goodrich pf .
300)11 II T
300iltrown Shoe pf
300 llrtmswlck Co
100 Utish Term .".

5600 Hutte & Sup Cop
17200 Cal let

6900 Cal Pet pf
leOOCnn Pacific
1400 Ccht Leather."
300,Cent Leather pf

22100 tTliesa & Ohio
100 Chi & N W
40o!chl Ut Weat
600!Chl Ot West pf

4800 C 'Jl A St P
900!C M A St P pf

2200 Chi HUP...'
4600 Chile Cop
7900 Chlno Cop

100'Oluett PA Co
3600;Col Fuel A I

700 (omp T It
1700 ("on Has...
2200Corn Products.

700iCorn Products pf. ..
24600lCnicCble Steel

100'Cruclhle Steel pf...
SOOVtiban-A- m

300 U & II
100II) LAW
100 Den & Klo C5r

2300i Den A Klo Or pf...
1001 Deere Co pf

14 Detrolt-Kdlso- n

44O0IDIst!l!ers Secur
100! Diamond Match
2001 Dul 8 S & A pf
600 Dome Mln

12600 Krle
8001 Krle 1st f
200iKrio 2,1 pf
lOOlFedernl M A 8

10001 Federal M A 8 pf. ..
1100'F W Woolworth....

lOKIeu rhem Co
600lc;ien IClec Co
200l(;ei Motor
lOOCen Motor pf

1600!(it Nor pf ex llv.
4700i(lt Nor O ctfs...
700l(irccne Copper...

2700ltiuggcnhelm
600;ilnrvr-ste-r N J
100Httvnna Klectrlc...

52200 Inspiration Con....
4,001 int Agr Corp
4300 lilt
1350 Int
600 hit

1000 Int

Agr Corp pf. ..
.MCKel
Paper
Paper nf

2400'ltitertxirn Con
100 Interboro Con pf. ..
200 Inter-M- et

1300iKutl City So
SOOlKnn City So pf

47800' Lick Steel
200jiclede Gas
200 L Krle & West

150o;i.chlgli Valley
200ILO11U Islund
lOOIIrfxise-Wllc- s Bis
700 lirlllurd
100 Manhattan Shirt...

10500lMnrlno ctfs
27100i.Mu.rlnu pf cts

89U0i.Muxv.cll Motor Co..
2000 Maxwell Motor Co 1

1200 Maxwell Motor Co 2
100 Mny Dent Stores...

66500Mrx Pet
100 Mex Pet pf

19500l.Mlntnl Copper
900 .Minn A St Louis
100 Mo, Kan A Texas.. .

2300,MIsoiirl Iticiflc ctfs
6300Mlssourl Pacific
2200 Montana Power

lOO.Montuna Power pf . .
50IMorrls A Kssex

200 Nat Biscuit Co
300 Nat Cloi.k A Suit...

5S10 Nat Lead
1600'Niit F. A S

8001 Nevada Con
6900,N Y Air Brake

11400 N Y Central ex dlv.
700 N Y, N II A It
S00IN Y. nt A West....

1600 Norfolk A West....
IflOlNorfolk A West pf.
300 No Amcrlcnn Co....

2300INO IMclflo
3700Ont Silver

10 Pacific
10' Pacific

3100
400

1600
300

2100
l'JOO

100
10110

200
7300j

100
100
100
100,
100

1200
1000
6900
2600

600
11 100

300

1800
600
400
400
100

6100
1100

100
200
100

2700
500
200

13000
100
200

3700
77000

800
11300

900
3800

600

100
100
400
800

5,

Mall..
TAT

II It..,

Pf.

Peoples (las
Pitts Coal
Pitts Con-- pf
Pressed Steel Car.,,.
Pullman Palnce Car.

79015 lVay Conn Copper.

33300

13300
16200

13900

Penn

Ilwy Steel Spar,
tiepumic Bteei
ItMHibllc Steel pf
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pf...

"1

pf..

Heading
Heading 2 pf
Rock Island pf
Rumely ctfs
Rumely pf ctfs
Seaboard A L pf
Scars-Roebuc- k

Southern Pacific
Southern Ilwy Co
Southern Rwy Co pf. ..
Stiidclsiker
Studebakor pf
Tonn Copper
Texas Co
Texas Pacific
Third Ave R R
Un IIiir-- A P
(Tn Hiik & P pf.........
Union IHtclflc
Union Pacific pf
Un ClKar Mfrs
Un Cigar MfrH pf
Un Dry Goods
Un ClR-n-r Stores.
Un Fruit Co
UrlCI Pips
U S I Alcohol
IJ S It A Imp
U H It H Co
U 8 Rubber
U H Steel
U B Steel pf
Utah Copper
Vn-C- Chem
Wabash
Wabnsli pf A
Wabash pf 11

Wells Fargo Gxp
West Klectrlc
West Electrio 1 pf
West Md
West Un Tel
Willys Overland
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804
81
10
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714
994

193
604

112
754

1584
564
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264
22;
41'
64
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112
112H
93
694

1144
1184
1274
208

95
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944
894

694
108
994

1164
95
784
34

449
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1134
874
:ik
12
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73
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394
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244
644
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464
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874
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664 654
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!00
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204

1804,180 .180
60 .60 60

204
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71 72
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61 61
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10l4lloi;ioi4

384 4- -

13 154 114 144
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4'
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165
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44 44
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100

174

114 114

201 200

105

124 ,124

16Va 161.,
151--

122

29-1- :

116

4i

864

,110

166

534 544

824

404

614

a

26
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84

110

804
494

132

874

54

4
84

624
110

94

131

34
574

814

132
684

St 4
233

193
694

41

94

12
100

''4

!!sil

404

494
164

324

654

594

434

7.m

111)

H
165
254

164

674

int.

4:

294
804

67

704
193

604
112

744
158

65
254

934

1144
1184

207
94 4
47

994

4414

1134,

974

loo

37 4

634

133
15
394

24

644!

46
143

194'
93

111!)". 109S
.ir.si.l.il

153

2274
13

20
964' 964 964

134

29

6S4'

1194

1244

29

29

r.i

'1194

15
111
123

49
50 4

95
46

4

20

4
1SH,

21

79 77

4

61

3S

nil.
.111

4
6

iT.

I S.t

in i

,1084 109
76 Til R ril

34 a

a i i .1
30 ,10

73 "4

. 9S 10

.!

. 95 95 95 I 95
. 69 f 59 4 68 4 69

.(

13
26

231

25

344

,

204,

744'

13

25

3

44
53

,

4

124

1094

1394

1464

884

1004

11?4

1274

1134

1094

1014
1354

614,

54

,109

1214,1214

..1184 11S41174, 11741

1104,1104,

110

166

44

Chang.

"4

1034 1054, 1054

224;

76-4- ,

904t

,1014

1084

12m;
8641

114;

354!

254

1094 1094 1094'

1S74

244

1174

1574

974

1114

134

86--

634

264

1094
Mrt 81

43

13 I 13
26
404!

1S6
61 4 6i

,1034,1024,103 ..
34! 23 S34( ..

63 63 63 63
163 '1644 159 11604
4 1 J . 1 1 J Vi 1 1 ;i

60

231 '274 2285;
9 14

60

83

40

4, 60 4
8 8

284
1384,13S4

83 83
624

1094 1094

94 94
1454 1154

2 OA 24 U
1274'1284

40

34

1174
80 4
484
48
814

1314

77
314

230U

Clos-- I

244

994

664

224
4l'
674

60

894
694
694

1074

964
78

734

734

654

174

20

534

234

50

.114
644

204

564 644

64

684'
284

864,

104
114 114 114

,111
354 314 314

641;

664 624 644

284

884

994

25

56
864

944

2S4

204

3S4

634

404
'187

234

484

284

624

884

40
34

664
864

1174
81
484
164
484
314

1314
674
77
31 4
884

232

Net

14
4
4

14
1

I'.i
24

H

1

i;
1

1.1

x.-,-
i,

21

65

3S',

25

14

1

4
4

14
4
4
4

104
4

1

1

34
'.

4!

a

1

43
i a: a.

26

60

24
"4

r--

Total aalea y, 876,700 shares. Same 1916, 129,241. January 1

Wher a "o" followi quotation tt Indlcaxei bid or offer for 10 ihareg.
0

S

4

4
4

'4

day

Clnalng prices stocks In which there were no transactions yesterday:
Bid. Aak4

AdamsKg.l.'xi I .'I
AllrHhoe. IOOU 10.1
AlltSupr. 0.1 n.t
ACoPrpMISJa
ACoa Vr
Pffp....tl4

ACotOpf, 1)7

AmKsir..l3.',
Anillil,.. II )i
AmAiii... n
AmMH pf M
AS It pril. H3)(
AniSnut7..V4.1
AmSnpr..lD4
AniTel&C Mil
AinTobpflim
Atv'isilcn. 47
AWrPapf 1.1

A.vlslll.. Hii
Asso Mer

1 nr.. . r.2

S?
sn)

no)f

Atlc'nl.l ll:Hx til
llaldlxi pfl07V4
llrthStlpfll.'.
IlklynUfl. I3:i4
lloothK a.l
lloolhKpf 70
HronnSh 4'1
lluflHtl'.. OS Ui-0- Jjc
IlllfftPllCtlOWc
Hunisllr . HH
iiuruspr iisi
llutterli-k- .

CltltofNJjyn
IVuASATI.Iitc
ChlAAlt . tOli
ChtA M pf VI
ChlSl'Al).l20
Chtl'tl 1.1
CCCAStl, 47
CCCSI.pf 71
riiii-nii- f 110U
coir.vip'ii-'- '
CoHiSo. .

ColSu 1 .54

ColSn2pf 43

n iIIS)
1411

"'
i:.s

tm

OS

lici
IM
Lit

.Ml

s.1

;io
tin

;I2
nso

HOC

1UH
20

121
140

411 h
77

III
200
;t4"j
ft 0

I.Corppr
14

ASKED

. s4
pflin

, 40
navllM,. Il'.l
Pet

(1

HI O.'iJI
I'tVlwh pflS.I
(tWllelm.ir.o
owiiipr.112
(lenl'h if. 12

2.1
llarNf pf.112

. 7s
MarCornflo.t
llomest.l124

10H'4'

iacenpr,,
. SO

JKir pfinr
.11 CMe s:l
Klntsi:iert2H4
MMTob211l
I.MTopf IS
lioriuapi.iis
tANash .12Sli

t 91
l.WII of
MarkCos. 79
MCospr.. SS

ManKI . I:tn
Mans pf. . 1)1

Mvlispf ino
MlchCen
M.VMtl.pf .1.1

12.1,4

13:l)J
Mstp.VHS

. 75
Mblllpf.

PUBLIC UTILITIES SECURITIES.

Adlrnndark Klectrlc Poser .

Adirondack Klectrlc Power pf, . . .
American l.liht Tracllon ., 30..
American Light A Traction 112
American (las Klectrlc ...1.11
American la. A. 7.0

American UftNConipnny . 15(1

American Power l.laht
American I'ui.-er- Light 4'j
American Public t'tlllilcs. 40
Amerlran Public pf 72
Smc-ln- n Wi.lriTiirk. A- KleilrlC M

American vv t. parucy pi
Anierh'An ii pi

p A

li l tiles service or

I

)

1

IlarCor

I ,

vvaterworksa

'cltlrsMrrvlce.
ilorndo ow er 'om pa n y

I '(il.tr.il,. I'nwer I 'nmlianv nf

0.1 H

M

M

U

10

C,

Cninmniiwiraltb Power, lly A I

.I0H

I2IH

Klectrlc

11

irj

" '
Commonwealth Power Hy A ylu.s-.'- j

1 onsuinrrs ri o .miiiu , r,h unv. ivj
Driller I las A trie Ben

lor

Klectrlc llond Deposit pi .. .
Klectrlc llond A: share Co id . .

Kmiilre Klectrlc pf
iilrrsl l.laht A Traction . . .

Federal Light A Tracllon pf ..
(lasA Klertrlc Securities
tlasA Klectrlc Securities ..
(In-a- l Westrrn I'nsr
Lincoln (las r.lfrtrle . . .
Northern Ontario Light A-- Power
Northern Ontario l.t Powpf.
Northern Stales PowrrCo .

Northern states Power Co ,.
(Iark Power A Vvalcr.
PnrlflrtlnsA Klei'irle
I'.iclnella. A Klectrlc nf

a I Itrpublic lUllwa) A. I.ljlil Co
Itcpill.llc Itsllwav l.lshl Cupf
Soulh'rni'alirnrnli r.dln

I Sunt hern ('aliform Kdlxii pf
Southwestern Power A Light pf
ssianiUnl Ha-- A t.lis-irie- .

'Standard I A Klectrlc nf
Tcnneva.. H Light A I'ower
Trnnes. II l.liht Prpf
t'nltil l.khi A Itallwajs
t nllcd t.lrht ltklwas lt pf.
lHahSivurltles

eslern Power
WiMcrn Power pf

"l'-i-r value !: tEx dirid-- M

PRICES.

too

nt
PHli
HO

41)

hft

1H
,'."
I.M,
W2

2ft
.VI 4
VI' 1

21
70

4,',
71
IN
17

101

IM
till

711.4
10s

111

111

l;l(i
270
11"

110

la.vs

I2A

1.17

SO

400

137
ftl!

12:1
71

4.1

IS

102

104
ont;

HI
112

im
1(41

101,

IM

STANDARD OIL QUOTATIONS.

14 Kfdt.iM Ins quotations for the
1 oil Mo. k.

7i Ytenlay.
Par. Aski-d- . Hid A.kel.

'I Atlantic Itrf jiisi nso iwo H7ft osft
1 llorm-srry- m Us) 2hii 300 Sso son
3 lluekeve Pipe. 10s 112 IOS III
1 CliestihMK 1ll 7ift 7.M) 72.5 .Ml

.. CnliililalOilCo IISI tin) I Ml 1711 I Ml
: Cunt oil C loo 270 2u 27:i 214 CrcMViitPI. 50 I.. 4'l 'II

Cumbirrd P I., lis) l .Ml

i" Kim Pits-1- , im 2Vi 2mi 2ftft 2i'.5
; lll Iiui 104 li'ai till

r.Hleiia ir lisl l:l.l l:li l l.ls
lllluiils Pipe I., inn Iso -2 I -.l

a; I'lis'l.. Ml UN 112 ins III. National 'Iran :i2 an aj
NY lis) 22.1 22s 22.1 22- -

I Northern Iisi 105 loo loft
i Ohio "II i'" tin I'm I hi in.-

-,

P. nil Mi s 71
I hew 17 I7'j 17 171,

4 , PralrliOIIMias lisl 111 4.1ft 4:lM 4.1s
Pratrlc I'll. lll 22H 2.12 22s 2.11

i" I solar lief Iisi ,12ft :il". :i2"
P I, ion 22.1 2Js 22ft .Mo

1 Sooth nil .iso .tsi
IIHI 12.5 1111 Kl.'i

Man oil of Cal Iisi .I7n .17ft

c, ' SlanOHoriud lisl.Ml 512 .Ml .Mil
.4 oil or li mi tin iki 1711 4ui
4 oil nfli n.i ac aftft :ur. ."..'.ft

i, un od nr. iisi :i.mi :i:.n ;iftft

slandllufN V IISI 221 224 221 227
: I stall Oil nt Olilo lisl ft!'. ftftft ftftft

sKn A ITnrb tisi 12ft taft 12ft i:r,
I nion Tank I lisl sft 7

1, Oil Co. IISI 2.12 2.17 2:12 2.17
WashlnKlonOII III 4s 4s

;5 Anitlo..niOtl it 17", is', 17', 1s'
Stan Oil of N.I. HK1 .'.aft .Ms

S, Sub "en bloc" I Kill 112.
mo old on" icon li.iu

I

1

24

1.

la

14
4

,

14
4
4
;

V

4

"1

ls

M

4

V4

5

4
14

4

4
4
4
4
4
4
4

14
Vi

4ii

of

pf

pf

nid.

A

vv

pf,
A,

A

A

A

SHORT TERM NOTES.

l Kate 'ay
IAI.SCJ All

Am 5 VI S
5

AliKSP .I..I
lHllltlll',.1 ll
11,(1)1(1111,11)

11 ll .1 .1 a
CPaeUlt 0
I '.Villi It 5
('..NIK i
I'onlTo a
ha lie 4
KI'.I.(V)
Krle It It 5

KrleKK '
(ion Hub 5

5

llovlll' 5
HiskV 5

lnlllarv.5
I.IIAHI' 6

N KN.K'oS
N YMIII5
PennCo (
SoliyCo 5

I'liKruC 5

tvsilAK a
t VaTK

1 1

com 1

1

I

I

1

I

pf

l

pf

lis)

.'.C

n

.,

Int

I'll

pr

pf

lit.

Due Hid. Oder Yield
pr I ion', 101", 7.J5

1.17 lot l I
l.'t; lot 101'.

lime I lull, 101', 3

(line I S '.'

June IJ--

.Inly I

star nn luu-i- o .v

.1 .nine 1. ph'i
M.S ept ,'I7 116 tool,

Mav 4 IWll,
.l.li Jiiiii-i.- looi, mo,
M Mar HI mil,

1,'IS IOiii, UiO',
I .ll Air. 101",

Ills' l.'ls 1001-1- .
AUK. l.'is 1001,

I'-- Auk, l.'l? 1001, ioi '
l.'l? 101', 101,

ion, 101'J
pr Ml,

.1.1) .hum l.'l- - leO'j Ml
!)'. I.'1 IO111,

- Mav l.'l? D17 MJ
May l.'ia loot j innJ.) id', toil-- ,
Mar. J.'t? too', too',

l May l.'l? 101'i
M.N May l.'ll ICO',

Mar. 1.1; pmi
ivt, l.'l? cmi
June

call for Juno 1911.
t.Mimlim call for May 1014.

limi,

MUNITIONS STOCKS.

:oi.

Illd.
Aetna Kspl
Aetna

Hra-- s .

Alias . .

Atlas

litis,
Fimiiil Font

Kspl .

Kspl
Sleel

CarlHiiSliS'l'Jdpf..
Colls

Pont Pow
Pont .

.

llen ulil Puis . .

llopklns.Allen . .

Arms .

ArmsCopf .

Mlos.llenicnl.Pnnd

Anus

Inch Hep Anns !.2. 272. 2.VHI 27IIU

RAILWAY EQUIPMENT BONDS.

The fiillovslng
ha-- ls

Name. Maturity, Kate
Coast Line.

.v.

Huf llncu Pills

Ohio
('lies Ohio, .

(Til Nnrtliw-'-
(Til Louis

St I, A N O

(7

A
A

A
III

('In Chi Ht
A--

Kaiirnau. . , ,
HorkhiK Yalley. .

Central, , ,
laiitl A , ,

Kan A 'let ,
, ,

Central
A Western.

V N 11 It 11

den .

BID AND

I'onlCn
(;ontCn

7
in

i.wii
2

2

Asked.

t.'reiCar

DulSSfcA.

llaikskV.

Moiklngv

laCeutral.

JKajser.

Matillli

i
MStl'A.S.S

MI.l.
ft- -

...
3

flllllles
a

t.

District

,i 194H.

A

IPH-2- :i

111.24

. , u

. 10111-2- 0

Nash.

Lines.

tin...

ioiii-2- 1

1022
huh-- :
1 1

iuin-2- 2

1 010-2- 4

II

1

S

I.

4

Fi

11

n

ft

IKIH-2.- 1

,
, ,

Ml
Ml

''i'J
121

114;
120

111)

20
so

SMjf

ml
SO
70 iOn),

Tt

l:i2

3.)

7,1

Asked.
22
7ft

RSI.

70

en

so
sft
12
47

ltlft
Sft
ST

2t
111

(III:
Of'
:ift

2.1

on'

1?
7ft
211

are the

Illd.

.VI
7

Inen
4ft

fts
ka

4 l:l
6s.

Indlsna
in.

Transit
PL lll

2ft
7U 72 70

2ft

I.
Co it.--

,

Southern
,i- -o .'i- -5

Pa
;7." a-- n

Stan 4- -u

stan
Sell

1

's sft

,V2 .'.2

.M4

all

l's

'4

Kl"

llovlll'

MOKK'oS

tl'nKriK'g

Bid.

7U

pf

pf

pf

lot li. ns
(. 3 vn

'I ;o
'17 101 ICt

I. '14 101 101

I, '14 IM IOO 01
2. 74 sv

li m vi
too

I, '17
is

I. IS
() Apr

'17 101

100 .!
Nov
Keb.u.'is

l.'K 101

IOO

.liinetl.'st
V 10.'

lot)

I, '17

.surulng I,
I,

5 1)
4

6 i
:is I

n
4

4.(11
4 V)
4 ?
4

J
50

4 DO

6.30
3 00
I l
4 7')
7 7
4 5s
5
6

6.75

Askisl. Illd Askisl.
1)0 US lift loo

F.gplpf so mi si ss... 270 '.'Ml 272 2S2
Powder Sim 2711 '.'fill 270
Powder nf US 10.1 U7 IISI

llabcnck A Wllcog 12ft 1.1. 12ft lftft
niiss,K vv., a.'.o :i7o awl aoft

ill. W ) pf 7.1 S.I 7.1 K.I
Canada A 210 j.iii '.'in 3.M1

MM) 41ft :,si) 41.
pf .. IOO 111 inn 110

Carlnm 1st pf 7s Hft 7s Sft
fts 11;, ,h lift

Arms ... M. pn tni.
D11 new :i7, :ih. a?:, :is.
1)ii Pow-p- f ... lis) lift ui mi
llcretile-- . Pow 17ft .Isft ;i7ft MM

pf 114 120 110 1211
pf 114 Kll 114

Marllu Co :ui a.--, an ;i;,
Marlln 7S S7 7s 1111

Isft 1115 18 in.--
,

pf 1041 toil Kin inn
Savage ... 4110 4HS 41)11 4us
Henvlll MrCo 4S. .'.(Id 4Sft .Mill
W

are quoted on

Atlantic .101(1-2.- 1 --4
iiaiiimorii itnio

k
PaclOc

Car Clinch

Ind
l

Hudson,

Illinois

Pacific,

Norfolk

Freight

4
!!i(.:m 4
1010-2- 4

.10111.21

ft
A li. ft

Del
line

Mo as.

N Y

IM

,',.

1010-2:- 1

5
10111-2:- 1 A

10IO-2H- 4

IBII1-2KI- 1

Mouth.. ,10111-2- 4 A

s?

1I

ill
"Hi

42"'

Slandanl

s,,hiM

AnOipl'

MimAV

'esterdar. Tues,,iy.

American

Canadian
Canadian

S'l

Canadian

.Missouri

illCen..

Ij-- ft

j!
Ifl

4U

(lie

4- -

4 4l
8t LIMA

:in

Healmard Line,, 1010-2- 3 A
Southern Hallway, 1010-2- 4 4 M S
Southern Pacific. ...1U10-2:14-

Vlritnlavn Kailway... 1910-1- 0 8

70

in

oft

7ft

SHI

100

25

11

M
-- il

2ft
"1

l'in-- 2ft

Pa

ls ,530

4

Nov
Mar

17

0l

V- -

II

sv

4

l'

14

10 J7

li

Air

v)
5 Ss

45

10
'10

40
Oil

a perci-iilag-

Illd. Asked
4. an 4.20
4.7141 4.20
4.41) 4.2.
4.,. 4.40
4 sil 4 till
4 110 4.40
4.2ft 4,12
4.70 4. fill
4. .5(1 4.2ft
4.70 4.r.o
4.40 4.20
4.05 4.40
4... 4.40
4.30 4.20
4.:iU 4.20
11.00 5 04)
O.ftO B.2.
4.52 4.40
4.30 4.1A
4.(55 4.3A
4.2A 4, 12
5.45 4.4ft
4.0. 4.4A
4. Hft 4.40
4.8ft 4.30
4.60 4.20

MKATpf.tuij tn(
Niii.pr . imNCASpf.IDH
NKAHpf. ill
Nl.eadpr.tl4
NVC.VA,44W
NYCA81I,

I pr . mhNY('A.3tl
2 nr

NYllock.
NYltk pf. 2f.
NVI.JtV
NVMItys,
NorfSn ..
Mill I'M.
NWT&T.
I'nlillrnr
I'acCosse,
I'aeO I pf.
raciVJpf,
1'aeTA T.i
PrlAM.

1 tif.AM
1 enr ji r. .

Did. Allied

li
no
2ft 4
II

47
7R
ir.
M
Wl
III),

l'CCAStl, hi
rCI.'AStl,

tf . 07
I'hllaCo . 42)1
I'ltStl pf. 1IH

PltYA..1.17
lrUCpf.in4
I'ubierf! 110
gulckMIr 4
Otilckspr. 4Uitstispr. 09
Head I pf. 4:i
IliK-kl- I J
MtltSK ft
HI..VSK I pf HU
Sl.ASK2pf 0
Htl.nV.
Hl.SWpf -
Heab.Mrl.. 17H
Prs-lt- 12

Illsus
111!

11;,

03

72
1ft
40

I20C

27

SO
70

41

mi
I ft
8ft

on

8?"
10ft
II7(

svj
l.h

8

0'.,
211

Asked.
!lns-rtp- f, O'l
HSKrepf.tin 120

P1tSu..1.in 1.VI
HrltSnf.
HHyMAO. Bft 7ft
staud.MII. UJ)i ino

Sft
Tsl'rl.T..IO
TxO fl

pf.lOO

THIAWpf 10
TSblcWrt
TSI.&W

pfct,,. 10
TwIndJlT 04
TCItTpf.l2H'i
tlnderwd.
tnderpf..l07
UCIa-Sp- MH
UK) nr.. 20
iritytpf..
t!l)rjOpfil7tisrii'pf.
t'SIAIpf.MOl
USK.tp to,:ii,
VaC()pf..liitl '
Vsll'AC.. !!

47
n

w.Mdpr..
tVeyllr'..220
Weyllpr.,112
Wllllvpf ltlli
Whlal.K 4
vvfci.r. 1 pfi- -

4.I.K2pf 4'f
17

2:11

11:1

4S),

I12

Kx dltidend.
Where "c" follows

Quotation
bid

for shirss.

THE CURB MARKET.

Canadian Car and Voluntary featured the
trading the outslilo market again jester-day- .

Recoveries tjoth Issues were
aunort quickly ileWlnil Tuesday.
inn common opened at overnight im-
provement of iiolnts, and at the expiration
of the Jtr.l hour was selling lit The pre
ferred showed call! point at the out
st and sold blih Ml before midday
llnth "looks, however, reacted

close
II iiinleralnnd Hist arrangements hare

veil made with Hie ltll.sisn llnverotoeiil
lb Canadian Car ami Foundry Conitrinv
lor further patnient whicli will
give the company all Ihe rruulrol funds
and Plaen It liOMtlnii rxeeute Its eon-t- i

All nlflcer Ihe said )es.tenlay tliat fn.issi shells were delivered sea-
board last month and that it was honed
deliver STAOX this month and Tw.isva tt,,. fn.lowing month The isinip.iny's isintrails with
llussl.i c.ill for completion of deliveries by
August, 111.

steadiness characterized Hie list in general
Ihe iiperTlnir, but as Ihe session prosresied

Ihe more prominent sues sagged and In
nine Instances dosed below their Initial quo-

tations of the day The marine opened
otf fractionally, hut at midday bad recovered
their early loss.. the late trading botli
issues reai-trd-

, the oimmnn with
11K In-- a nf U nnd the preferred showing

of point Submarine Inial showed
good turnover was weak snot. In

the first few-- trading II sold down
laJ-- . point In early afternnnn
Misn at the end of the i.,v was selling full
point below Tuesday's MidvSle Steel
wa- - a. live, but moved within narrow- range
tlirou.hout Hie dav- - Meet and ludlnllmi was
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Aroerfctn Brus
Ameriean Typefounders
Babcock & Wilcox
BurTalo & Suq. R. R. Corp.
Buth Terminal
Hudton Companies Pfd.
Lehigfi Valley Coal Sales
New York Shipbuilding

Phelps Dodge & Co.
Scorill Manufacturing
Singer Manufacturing
Winchester Repeating Arms
Worthington Pump

STANDARD OIL and
MUNITION SECURITIES

FREDERIC H. HATCH & CO.
I'hoae Broad AI40. 30 ttroad Nt.. New ink.
Frigate telephone to lloiton and llilliifbn.s

SILVER
An It11.11s.try that has not been ma- -'

terially stimulated by the war. Its
pcissibilities are explained in our
special circular which also contains
InterestinR data on a few producers.
Send for a copy.

Oscar Altxandtrt Co.
Telephone Broad 100.

41 BROAD STREET, NEW YORK

KIDDER.PEABODY &C0
1 IS Devonshire St. 17 Wall St.

ItmUin. New York.
4'nrreapondenta of ,

BARINQ BROS, it CO., LTD., London

Atlantic
National Bank

Formerly
MerchanU Exchange Nalienil BanV

257 Broadway, New York
Capital and Surplus

$1,700,000
ACCOUNTS SOLICITED

Potter, Duer&Griswold

Exa m inat ions
L iq u idations
Reorganizations

43 Exahangt Plaot, Now York

GIRARD TRUST CO.

PHILADELPHIA
CHARTERED MM

Capital and Surplus, $10,000,000

E. B, MOIIRIS, rreldont
W. N. ELY.

A. A. JACKSON,
K. H. I'AOE.

O. 11. BTUAIIT 3rd, Traajurar
B. W. MUR1US. Becretarg

Guaranty Trust Company

of New York

140 Broadway

Fifth At. Branch
Fifth Aa. A 43rd St.

CnARTEREII 14 -

Union Trust Co. of New York
80 HROADWAY

ntih av a sstii Kt rifih . .t s

aClSaSEKEtUIOR.GUaRDIlN, TRUSTEE. E!c

AUawa Interest on l)epulls.

DAILY TREASURY STATEMENT

WASITINCiTOK. Jan 6 Tho .1.11. n. '!
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Iinu, tl.OiM.Ci:
The current slnlenienl nf lha I nurd -- u"

TiTasurer for January 4:
UK.NEKAI, KU.M)

AT.ilt.ilila gnld p. -

Available .User
I'nlted Stales notes
National hank notes and Federal
Certified chei ka on banks
SulishlUry silver, minor coin and

silver bullion . .
1. in laal tied lunsorled itirren.-r- i

Deposits In baiilia and I'lilllppme
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ATallalile curreney 111 "Treasury
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